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AdrainonhisenduranceduringtheseexhaustingdayswasacontinuinginsomniawhichdeprivedtheGeneralis
simoofhisneededrest.Sleepingaidsgavehimnorelief.Finallyhefoundslumberbythehabitofdrinkingacupan
dahalfofwhiskyeachnighttoinducedrowsiness.HisnightsinNankingwerespentintenselong-
distunceconversationswithhiscommandersinthefield,throughwhichhepersonallydirectedallthefar-
flungoperationsoftheNationalarmies.)
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ThatFebruary,althoughhewasnolongerPresidentofNationalistChina,ChiangKai-
shekarrangedforthegovernment'sremaininggoldreservestoberemovedurgentlytoTaipei.lfhewastoleaveP
residentLiholdingthebag,Chiangevidentlywantedtobesurethebagwasempty. ThismeantnopayrollforLi'sd
windlingarmies,nofoodforthesoldiersstillholdingout. WhenLidiscoveredthathistreasuryhadbeenemptied,h
eplaeadedwithU.S.AmbassadorJohnLeightonStuartforAmericanaid,toallowhimtonegotiatewithMaofrom



apositionofstrength.AmbassadorStuartadvisedhimtoaskforpatrioticcontributionsfromtheKMTofficialswho
hadsaltedawaybillionsofAmericanaidintheirforeignbankaccounts.

ChiangKai-
sheksummonedSunFo,andmadethekindofsuggestionthatwascertaintoelectrifythepoorfellowintofolly.Chi
angsuggestedthatthiswasthetimetoestablishaseparatistgovernmentinCanton,justasDr.Sunhaddonesom
anyyearsbefore. TheGeneralissimopromisedthedoctor'ssonthatifhedidthisChiangwouldbeabletolauncha
newNorthernExpedition.SunFohurriedofftoCanton.But,beforethemonthwasout,eventhelacklusterSunFo
cametohissensesandleftquicklyforexileinFrance.Chiangbeganshippinghisremainingloyaltroopsacrossth
eFormosaStraittoTaiwan.Withenoughmoneyandsoldiers,andwithalltherichesofmainlandChinathatcould
betransported,perhapsevenhecouldholdoutthereindefinitely.Hisnext-to-laststopwasShanghai.

InShanghaithaApril,Big-
earedTusawChiangonelasttime.TheGeneralissimowasconferringwithGeneralTangEn-
po,whoproposedtomakeShanghaia"SeconStalingrad”.PaperTigerTang,theherooftheYellowRiverdikes,
madewilddeclarationsofpatriotismandnowforecasttotalvictoryoverthereds.Hehadthousandsofcooliesdig
agreatmoatandbuildaten-foot-
highbamboopalisade,tonoapparentmilitaryend.ltwasunderstoodthathehadarelativeinthelumberbusiness

Chinag'srealreasonforcomingtotownwastogetBig-
earedTuandtheGreenGangtohelphisrobtheBankofChina.Hewantedthemoneybadly.Hehadnointentionoff
leeingto Taiwanwithoutit.Hishopesforthegoldyuanhadcollapsedafteronlyafewmonths,whenwordgotoutth
attherereallywasnogoldtobackthenewcurrency. Thegoldhadbeenthereatonetime-
sixmillionouncesofit.WhilehalfofthathadvanishedwiththeSoongsandKungs,accordingtoofficialcharges, th
eremaininghalfhadjustvanished.WhatgoldtherewasleftinChinawasprivategoldstillinthisbank.

ThegoldyuanhoaxwasChiang'spartingshotathistory.Fivemonthsafterthegoldyuanwasintroducedatan'arti
ficialexchangerateoffourgoldyuantooneU.S.dollar,therateplummetedtoonemilliontoone.Afterthatitwentcr

azy.

Thepeoplewhosufferedmostwerethoseearnestsoulswhosomehowhadmanagedtosaveoneortwothousan
dU.S.dollars'worthofgoldinthecourseofalifetime,andobeyedChinang'sordersandbroughtittogovernmentb
anksontheprescribeddaytotradeforgoldyuans.Whentheirgoldyuansbecameworthlessovernight,theycoul

dbeseensittinginteashopsinShanghaiorHankoworCanton,inastateofshock,abandonedbytheKuomintang
,certaintobepersecutedascapitalistsbytheCommunists,sittingtherewithoutevenenoughcopperstospiritthe
wifeandchildrenoutofthecountrytoMacaoorHongKongbeforetheroofcavedin. TheywerethelastofChiang's

constituents.



Chiang'splansfortheBankofChinahadbeenlaidwithconsiderablecare.AdingyfreighterwastiedupontheBun
d,oppostietheCathayHotel.ltscooliecrew,dressedinfilthyrags,werehand-
pickednavalratingsindisguise.SeveralexecutivesoftheBankofChinahadbeengivenlargebribesandapromi
seofpassagetosafetyonthewaitingfreighter;inreturnforopeningthevaults.Nationalisttroopscordonedoffan
areaofseveralblocksaroundthebank,includingpartoftheNankingRoadantheBund.Outofthedarknesscame
thesteadychantof'coolies"astheycarriedtheirheavyloads;Eachmancarriedtwoparcelsonabamboo.pole. T
heywereghoulishinthelightofarclampsilluminatingthewayformbanktofreighte. Amazed,GeoregVine,aBriti
shcorrespondent,watchedtheproceedingsunnoticedfromhisoffice,wherehehadbeenworkinglateonadisp
atch.Whenherealizedwhatwashappening,hecabledhisLondonofficewithanoddlyphilosophicmessagethat
"allthegoldinChinawasbeingcarriedawayinthetraditionalmannercoolies".
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